Fin Lit 10	RCS	Name: ______________
HOW TO MAKE MONEY
Income Notes Outline
INSTRUCTIONS
Complete this outline on paper while following the class slides and discussion. Use your own examples where possible. Finish the work in class and hand this completed paper in tomorrow.
PART 1 — BRAINSTORM WAYS TO EARN MONEY
List as many ways to earn money as you can. You may group similar jobs or methods together. Include both the method of earning money and examples of jobs or activities. (payment method will be done later)
	Method of earning money
	Example jobs or activities                  Payment Method


	Eg - Percent of sales
	Shoe salesperson
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	



PART 2 — CLASS DISCUSSION: HOW IS THE MONEY EARNED?
As the class analyzes each description and job title, record the appropriate Payment Method. Examples are given below.
Payment-method quick reference
	Salary / wages
	Pay received for working; often hourly or a regular annual amount.

	Contract / fee
	An agreed amount paid to complete a job or provide a service.

	Piecework
	Payment for each item or unit completed.

	Tips
	Extra money customers choose to give for service.

	Profit
	Money left after business costs are subtracted from revenue.

	Commission
	Pay based on sales or transactions completed.

	Winnings
	Money or prizes earned by winning a contest, competition, or game.



PART 3 — Categories of Income
Income source categories
Sort each example from the brainstorming and the class slides into the best-fitting category below. Write job titles, examples, and any notes from the class discussion.
	Employment
Sources of Income
	Non-Employment
Sources of Income
	Government
Transfers
	Investment
Sources of Income

	



	



	



	




	

	



	



	







Check your understanding Questions.				
1. What are the things you have done to make money? If you can’t think of any, how did your family or friends make money?
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
2. What do you like about the jobs?
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________

3. What did you dislike about the jobs?
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
4. What would be your dream job? Why?
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________

5. Give one example where the same person could receive income from more than one category.
________________________________________________________________________________
________________________________________________________________________________
________________________________________________________________________________
[bookmark: _GoBack]________________________________________________________________________________
