
 Financial Literacy 10



Financial Literacy 10
Course Outline



Why are you here?

http://www.youtube.com/watch?v=M612gDCy5Ic


Course Synopsis

Financial Literacy 10 is an introduction to financial decision making through the seven 
main areas of focus: earning, saving, investing, spending, borrowing, sharing, and 
protecting. Students will gain an understanding of financial principles and being able to 
live within their means.

They will explore ways to create, modify and adapt a budget to respond to changes in 
income and expenses. Students will learn that many factors influence financial 
decisions. Financial Literacy 10 is a building block that could lead to further 
understanding of Saskatchewan’s economy and its position on the global stage. This 
course will prepare students who wish to take Financial Literacy 20 and 30.



What if you Don’t learn about 
Financial Literacy?
•39% of Canadians have nothing saved for retirement. 
•Another 36% have less than $5,000 saved. 
•The average amount of credit card debt for households 
with zero or negative net income is $13,359 . 

•Losing money (by not knowing where your money is 
going)

•Canadians are 2 paychecks away from being broke

• A life of being broke!!!

https://www.google.com/goto?url=CAESrwEB6zswFVCBPKoLzhbUeYRc6g5JBL4TNco6UT5f_NttWW_NCIJj-E-TXhACqQ6g7vPJmxcF7PObduV-Z62k_0WmcNNQ8xo8ry5HeP_6clfCcj-WIDAuweUAyxRJY5Ln90kRYzpCE-vHR1MzikxlxU4QdAS3-dbVA6NPtvJkKF-EumF1TZvOjaPLd6mTQ5nF5jBlTH7tPJTitzeEJ4JEKXmhqtIXvYNGo5QVw-S2EFdw
https://www.google.com/goto?url=CAESfgHrOzAVEH79tLfwnWAMEktJbbh_sBDVrCWsHj3p7YV9FcTzD5dky-17U3PnsejlKCXtGdPYtRSZlt_xLNZxG26MoSC3zyWWLNzt7T-xuNJsiF-tznCa1z4PLT63mFjv6FczCWiio_H4lOdjlbT2lLqx7Pmy9RMPKDvIOuU7Rg
https://www.google.com/goto?url=CAESuwEB6zswFV-574StadJ9eIeacKUO_bP9E2YG1o_HhaS25jHQzDCbGLFtf0QTuEo-1Qo9RnADnQXM4miDxJAPUe1hxxmh0sUs8WG9Yxkvk3X1T4MopdxwDbH9mCsAO54hDE29OfeBBhx3HSxTcuWO0leCV6anoJ0DomvB6PNcIxem5-FumJ1jvOydRm-ef8kWgGHSwk_X8NFE8Q1FUZKn-gJh1EeKmCYUQ8DL6jAanPc1PXUJ-2PRRUzB3FjF


How much does a lack of 
financial knowledge cost 
Canadians annually (in $)?

ngpf.org

Q:

Behavioral Economics
QUESTION OF THE DAY

View blog post

https://www.ngpf.org/blog/question-of-the-day/question-of-the-day-how-much-money-lost-as-a-result-of-lack-of-financial-education/


ngpf.org

A:

QUESTION OF THE DAY
Behavioral Economics

Source: National Financial Educators Council

$1,389 per person 
($40 billion in total)

https://www.financialeducatorscouncil.org/financial-illiteracy-costs/
https://www.google.com/goto?url=CAESrwEB6zswFcLGuE_ESs8T22EY5qILnL_-PjDoVrr9AGodCOP8AFgTw67yGA9Yk9Ggl-K20cMAWPxl3q9RBsrs3C3XWe-W0FBSejORCVKhaGspSN_KOFGG7UvY_5gQmhTwvO9Iels2Jo9UIlEPiUxSD7ognKbCUuWGGXf2rMjX9U9s0d1D9lIZVpwC_u7gFb48IfDxxxO_QEZAoz3Z0Rr_R5R4KjhUyndcL6YhMNAaK9Rx


ngpf.org

FOLLOW-UP QUESTIONS

1. Are there times that your lack of financial knowledge has cost 
you money? Explain.

2. What are specific examples that come to mind of how lack of 
knowledge about finance can cost people money?  

3. Do you find this question motivational in wanting you to learn 
more about personal finance?



Some Stats
• 75% of American teens lack confidence in their knowledge of personal 

finance.
• 25% of Americans say they don’t have anyone they can ask for trusted 

financial guidance.
• 23% of U.S. adults ages 18 to 29 have credit card debt that’s over 90 days 

overdue.
• Americans owe over $1.03 trillion in credit card debt as of Q2 2023.
• Only 57% of American adults are financially literate.
• 73% of teens want more personal finance education.
• Americans lose an average of $1,819 annually due to financial illiteracy.
• 77% of Americans are financially anxious



Okay Boomer

Generation Financial literacy rate

Gen Z 36%

Millennials 48%

Gen X 48%

Baby Boomers 59%

Women are 40% more likely to have low levels of financial literacy.

Financial Literacy by Generation

That’s you guys….



Financial Literacy Intro Cont.
For each slide:  Individually, then with a neighbor, then with 

the class contemplate and talk about the following:

Describe what the graphic is telling us 
and how it relates to Financial Literacy. 
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